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REX MSTR Growth & Income ETF

© Objective

The Fund’s primary investment objective is to pay weekly
distributions. The Fund’s secondary investment objective is o, o,

to seek daily investment results, before fees and expenses, . T B D /° T B D /‘_’
between 105% and 150% the daily percentage change of the Distribution Rate* 30-Day SEC Yield**
common stock of Strategy Incorporated (NASDAQ: MSTR)

*As of 6/4/2025. The Distribution Rate is the annual yield an investor would receive if the most recently declared distribution, which includes
option income, remained the same going forward. The Distribution Rate is calculated by multiplying an ETF’s Distribution per Share by fif-
ty-two (52), and dividing the resulting amount by the ETF’s most recent NAV. The Distribution Rate represents a single distribution from the
ETF and does not represent its total return. There is no assurance that the fund will make a distribution in any given month. Current distribu-
tions consist of 100% estimated return of capital (ROC). For full details on the composition of distributions, please refer to the latest 19a-1
notice.

**As of 5/31/2025. The 30-Day SEC Yield represents net investment income, which excludes option income, earned by such ETF over the 30-
Day period, expressed as an annual percentage rate based on such ETF’s share price at the end of the 30-Day period. The REX MSTR Growth
& Income ETF has a gross expense ratio of 0.99%. There is no guarantee that the Fund will be successful in its attempt to provide leveraged
exposure to MSTR or pay weekly distributions.

) Approach

Balanced Growth & Income

1/2 Portfolio Seeks to Generate Weekly 1/2 Portfolio Remains Uncovered,
Income via Covered Call Strategy Allowing for Uncapped Upside Potential

Call options are written on half the portfolio, seeking 1 0 2 5x The other half remains fully exposed, preserving the
to generate consistent weekly income by capturing ability to capture full price appreciation during market
elevated volatility. Target* rallies and rebounds.

*The Fund targets 1.25x daily exposure to MSTR; however, in accordance with its investment objective, actual leverage may range between 1.05x and 1.50x.

/1 Fund Information

Fund Inception 6/4/2025 - Distribution Rate* TBD%
1Mo YTD 1Yr 3Yr 5Yr Inception

Primary Exchange CBOE NAV 30-Day SEC Yield** TBD%

CuUsIP 761562206 Market Price . . . . . . Distribution Frequency Weekly

Ticker Msii As of 3/31/2025

Gross Expense Ratio 0.99%

Net Assets $500K

As of 6/4/2025

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment
return their original cost and current performance may be lower or higher than the performance quoted. Performance current to the
most recent month-end can be obtained by calling 1-844-802-4004. Short term performance, in particular, is not a good indication of
the fund’s future performance, and an investment should not be made based solely on returns.

Market Price: The current price at which shares are bought and sold. Market returns are based upon the last trade price.
NAV: The dollar value of a single share, based on the value of the underlying assets of the fund minus its liabilities, divided by the
number of shares outstanding. Calculated at the end of each business day.
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IMPORTANT

Investing in the Fund involves a high degree of risk. As with any
investment, there is a risk that you could lose all or a portion of
your investment in the Fund. Before investing you should carefully
consider the Fund’s investment objectives, risks, charges and
expenses. This and other information is in the prospectus. Please
read the prospectuses carefully before you invest. Investments
involve risk. Principal loss is_possible. For MSIl prospectuses,
please visit rexshares.com/msii or call 1-844-802-4004.

THE FUND, TRUST, ADVISER, AND SUB-ADVISER ARE NOT
AFFILIATED WITH THE FUND’S UNDERLYING SECURITIES.

The Fund’s investment exposure is concentrated_in the same
industries as that assigned to the underlying securities. Some or
all of these risks may adversely affect the Fund’s net asset value
(“NAV”) per share, trading price, yield, total return, and/or ability
to meet its investment objective.

Indirect Investment Risk. Investing in the Fund is not the same
as |r!vest|nP directly in MSTR. Shareholders have no votlna rights
or direct claims to MSTR’s dividends or distributions. MSTR is not
|nf¥olyed with the Fund, nor has it endorsed or participated in this
offering.

Active Management Risk. The Fund is actively managed. Decisions
made by the Adviser and/or Sub-Adviser—including use of models
or technical signals—may not produce the desired results and may
cause the Fund to underperform relative to passive strategies.

Distribution Risk. Weekly distributions may include return of
capital and reduce NAV. These payments are not guaranteed and
may fluctuate. Tax treatment of such distributions may reduce
after-tax returns and affect shareholder cost basis.

Concentration Risk. The Fund invests heavily in MSTR and the
semiconductor industry. This lack of diversification makes the
Fund more susceptible to adverse economic, regulatory, or market
events impacting this single issuer or sector.

Ec‘uity Securities Risk. Equity securities are subject to changes in
value, and their values may be more volatile than those of other
asset classes. Equity securities prices fluctuate for several reasons
including changes in investors’ perceptions of the financia
condition of an issuer or the general condition of the relevant
equity market, such as market volatility, or when political or
economic events affecting an issuer occur.

Leverage Risk. While the Fund does not seek leveraged exposure,
the Fund seeks to achieve and maintain the exposure to the price
of various_securities by using the leverage inherent in options
contracts. Therefore, the Fund is subject to leverage risk. When the
Fund purchases or sells an instrument or enters into a transaction
without investing an amount equal to the full economic exposure
of the instrument or transaction, it creates leverage, which can
result in the Fund losing more than it originally invested. As a
result, these investments may magnify losses to the Fund, and
even a small market movement may result in significant losses to
the Fund. Leverage may also cause the Fund to be more volatile
because it may exaggerate the effect of any increase or decrease
in the value of the Fund’s portfolio securities. Options tradlnﬂ
involves a degree of leverage and as a result, a relatively sma
price movement in futures instruments may result in immediate
and substantial losses to the Fund.

Compounding Risk. The Fund seeks daily returns of 105%-150%
of MSTR’s price movement. Over periods longer than a single
day, compounding and volatility may cause results to deviate
significantly from that daily multiple.

Derivatives And Options Risk. The Fund uses derivatives—
including options and swaps—which amplify losses in volatile
markets. Options pricing may be erratic, especially for FLEX
Options or thinly traded contracts. Liquidity and valuation issues
may also arise.

Distribution and Distribution Tax Risk. Weekly distributions may
include return of capital and reduce NAV. These payments are not
guaranteed and may fluctuate. Tax treatment of such distributions
may reduce after-tax returns and affect shareholder cost basis.

Market, Liquidity, and Premium/Discount Risk. Market conditions—
especially in MSTR shares—may cause large premiums or discounts,
wndek)_ld)éskspreads,o_rtradmg alts.TheFundmaynotbeabletotrade
effectively during periods of volatility or reduced market liquidity.

Flex Options RisK. FLEX Options carry unique customization
features but may have less liquidity and price transparency.
Their value may deviate from the underlying reference asset.

Rebalancing Risk. The Fund rebalances daily to maintain
target leverage. If it cannot rebalance effectively,
performance may deviate from the stated objective.

Intraday Investment Risk. Investors buying or selling Fund
Shares Iintraday may realize returns that differ from the Fund’s
stated leverage due to the timing of MSTR price movements.

Price Participation Risk. The Fund’s covered call strategy limits
upside participation in MSTR gains, while retaining full downside
exposure. This may cause underperformance in rising markets.

Strategy Incorporated Investing Risks. As of the date of this
prospectus, in addition to the risks associated with companies in
the software industry and information_technology sector, MSTR
faces risks related to its bitcoin acquisition strategy, including:
the various risks associated with bitcoin; the risks associated wit
bitcoin being a highly volatile asset; the risk that the company’s
historical financial statements do not reflect the potential variability
in earnings that the comﬁany may experience in the future relating
to its bitcoin holdings; the risk that the availability of spot bitcoin
exchange-trad_ed prociucts may adversely affect the market price
of MSTR,; the risk of enhanced regulatory oversight; concentration
risk; liquidity risk; and counterparty risk, particularly with respect
to custodians. MSTR also faces risks related to its enterprise
analytics software business strategy, including: risks relating to
its dependence on revenue from a single software platform and
related services as well as revenue from its installed customer base;
the risk that as customers increasingly shift from a product license
model to a cloud subscription model, the company could face
hI?her future rates of attrition, and such a shift could continue to
affect the timing of revenue recognition or reduce product licenses
and product support revenues, which could materially adversely
affect the company’s operating results; the risk that if the company
is unable to develop and release new software product offerings or
enhancements to its existing offerings in a timely and cost-effective
manner, the company’s business, operatlnfg results, and financial
condition could be materially adversely affected; and the risk the
company’s software mag. be susceptible to undetected errors,
bugs, or security vulnerabilities, which could cause problems with
how the software performs and, in turn, reduce demand for the
company’s_ software, reduce its revenue, and lead to litigation
claims against the company.

Software Industry Risk. Investing in the companies comprising the
software industry may expose the Fund to specific risks related to
companies operating in this industry. The software industry can be
significantly affected by intense competition, aggressive pricing,
technological innovations, and product obsolescence. Companies
in the software industry are subject to significant competitive
pressures, such as aggressive pricing, new market entrants,
competition for market share, short product cycles due to an
accelerated rate of technological developments and the potential
for limited earnings and/or falling profit margins. These companies
also face the risks that new services, equipment or technologies
will not be accepted by consumers and businesses or will become
rapidly obsolete. These factors can affect the profitability of these
companies and, as a result, the value of their securities. Also,
patent protection is integral to the success of many companies in
this industry, and profitability can be affected materially by, among
other things, the cost of obtaining (or failing to obtain) patent
approvals, the cost of litigating patent infringement and the loss
of patent protection for products (which significantly increases
pricing pressures and can materially reduce profitability with
respect to such products). In addition, many software companies
have limited operating histories.

New Fund Risk. The Fund is a recently organized management
investment company with no operating history. As a result,
pro_s?lectlve investors do not have a track record or history on
which to base their investment decisions.

Other Risks. These include Equity Securities Risk, Interest Rate
Risk, Inflation Risk, Debt Securities Risk, Dividend Risk, Operational
Risk, Valuation Risk, Trading Issues Risk, Special Tax Risk, and U.S.
Government Securities Risk—all of which are detailed in the Fund’s
pros

Non-Diversification Risk. The Fund is classified as “non-diversified”
under the 1940 Act. As a result, the Fund is only limited as to the
percentage of its assets which may be invested in the securities of
any one issuer by the diversification requirements imposed by the
Internal Revenue Code of 1986, as amended. The Fund may invest
a relatively high Percentage of its assets in a limited number of
issuers. As a result, the Fund may be more susceptible to a single
adverse economic or regulatory occurrence affecting one or more
of these issuers, experience increased volatility and be highly
invested in certain issuers.

Call Option. A call option is a financial contract that gives the buyer
the right, but not the obligation, to buy an underlying asset at a
specified price within a certain time period.

Covered Call Strategy. A covered call strategy involves holding a long
position in a stock or ETF while simultaneously selling call options
on that same asset to generate income. The goal is to earn premium
income from the call options while still participating in the asset’s
potential upside—up to the strike price of the calls.

The Fund is not suitable for all investors. The Fund is designed
to be utilized only by knowledgeable investors who understand
the potential consequences of seeking targeted daily leveraged
investment results, understand the risks associated with the use
of Ieverage and are willing to monitor their portfolios frequently.
The Fund is not intended to be used by, and is not appropriate
for, investors who do not intend to actively monitor and manage
their portfolios. For periods longer than a single day, the Fund will
losemoney if MSTR’s performance is flat, and it is possible that the
Fund will lose money even if MSTR’s performance increases over
a period longer than a single day. An investor could lose the full
principal value of his/her investment within a single day.

Funds distributed by: Foreside Fund Services, LLC, not affiliated with Rex Shares, LLC, or its affiliates.
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