T L D R The Laddered
T-Bill ETF

OBJECTIVE

The Laddered T-Bill ETF (the "Fund") seeks current TBD%
income, consistent with preservation of capital and 30-Day SEC Yield**
daily liquidity.

REX

**The 30-Day SEC Yield represents net investment income, which excludes option income, earned by such ETF over the 30-Day period, expressed as an annual percentage
rate based on such ETF’s share price at the end of the 30-Day period. The Laddered T-Bill ETF has a gross expense ratio of 0.20%. Distributions are not guaranteed.

BENEFITS
INCOME LIQUIDITY RATE RESPONSIVE

Seeks to provide current income by Focus on securities with remaining maturities of six Uses an actively managed, laddered

investing primarily in short-term U.S. months or less and a target dollar-weighted average structure across varying short-term

Treasury bills and distributing interest maturity of about 60 days supports daily liquidity and maturities, allowing the portfolio to roll

earned on the portfolio. limited interest-rate sensitivity. into new T-Bills at prevailing market rates
as existing holdings mature.

FUND INFORMATION

Fund Information Distributions

Fund Inception 1/21/2026 30-Day SEC Yield** TBD%
Primary Exchange CBOE Distribution Frequency Weekly
CusIP 761562842
i Performance
Ticker TLDR
Gross Expense Ratio 0.20% 1Mo YTD 1Yr 3Yr 5Yr Inception
Net Assets $250K Market Price = - s K = =
NAV _ = - E ¥ =

As of 1/21/2026

As of 12/31/2025

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return their
original cost and current performance may be lower or higher than the performance quoted. Performance current to the most recent month-end
can be obtained by calling 1-844-802-4004. Short term performance, in particular, is not a good indication of the fund’s future performance, and
an investment should not be made based solely on returns.

Market Price: The current price at which shares are bought and sold. Market returns are based upon the last trade price.
NAV: The dollar value of a single share, based on the value of the underlying assets of the fund minus its liabilities, divided by the number of
shares outstanding. Calculated at the end of each business day.

As with all investments, there are certain risks of investing in the Fund. Fund Shares will change in value, and you could lose money by
investing in the Fund. An investment in the Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other
government agency. Each risk summarized below is considered a principal risk of investing in the Fund, regardless of the order in which it
appears. The significance of each risk factor below may change over time and you should review each risk factor carefully.
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See back for Important Performance Information
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IMPORTANT INFORMATION

THIS MATERIAL MUST BE PRECEDED OR ACCOMPANIED BY A
PROSPECTUS. As with any investment, there is a risk that you could
lose all or a portion of your investment in the Fund. Before investing you
should carefully consider the Fund’s investment objectives, risks,
charges and expenses. This and other information is in the prospectus.
Please read the prospectuses carefully before you invest. Investments
involve risk. Principal loss is possible. For TLDR prospectuses, please
CLICK HERE or call 1-844-802-4004.

THE FUND, TRUST, ADVISER, AND SUB-ADVISER ARE NOT AFFILIATED WITH
THE FUND'’S UNDERLYING SECURITIES.

The Fund’s investment exposure is concentrated in the same industries as that
assigned to the underlying securities. Some or all of these risks may adversely
affect the Fund'’s net asset value (“NAV”) per share, trading price, yield, total
return, and/or ability to meet its investment objective.

ACTIVE MANAGEMENT RISK. The Fund is actively-managed and its performance
reflects investment decisions that the Sub-Adviser makes for the Fund. In
managing the Fund’s investment portfolio, the portfolio managers will apply
investment techniques and risk analyses, including through the use of technology,
automated processes, algorithms, or other management systems, that may not
operate as intended or produce the desired result. Such judgments about the
Fund’s investments may prove to be incorrect. If the investments selected and the
strategies employed by the Fund fail to produce the intended results, the Fund
could underperform as compared to other funds with similar investment objectives
and/or strategies, or could have negative returns.

AUTHORIZED PARTICIPANTS, MARKET MAKERS, AND LIQUIDITY PROVIDERS
LIMITATION RISK. The Fund has a limited number of financial institutions that may
act as Authorized Participants (“APs”). In addition, there may be a limited number
of market makers and/or liquidity providers in the marketplace. To the extent
either of the following events occur, Fund Shares may trade at a material discount
to NAV and possibly face delisting: (i) APs exit the business or otherwise become
unable to process creation and/or redemption orders and no other APs step
forward to perform these services, or (ii) market makers and/or liquidity providers
exit the business or significantly reduce their business activities and no other
entities step forward to perform their functions.

CASH TRANSACTIONS RISK. The Fund currently expects to effect a significant
portion of its creations and redemptions for cash, rather than in-kind securities.
Paying redemption proceeds in cash rather than through in-kind delivery of
portfolio securities may require the Fund to dispose of or sell portfolio securities or
other assets at an inopportune time to obtain the cash needed to meet redemption
orders. This may cause the Fund to sell a security and recognize a capital gain or
loss that might not have been incurred if it had made a redemption in-kind. As a
result, the Fund may pay out higher or lower annual capital gains distributions than
ETFs that redeem in-kind. The use of cash creations and redemptions may also
cause Fund Shares to trade in the market at greater bid-ask spreads or greater
premiums or discounts to the Fund’s NAV. Furthermore, the Fund may not be able
to execute cash transactions for creation and redemption purposes at the same
price used to determine the Fund’'s NAV.

COSTS OF BUYING AND SELLING FUND SHARES. Due to the costs of buying or
selling Fund Shares, including brokerage commissions imposed by brokers and
bid/ask spreads, frequent trading of Fund Shares may significantly reduce
investment results and an investment in Fund Shares may not be advisable for
investors who anticipate regularly making small investments.

CYBER SECURITY RISK. The Fund is susceptible to operational risks through
breaches in cyber security. A breach in cyber security refers to both intentional
and unintentional events that may cause the Fund to lose proprietary information,
suffer data corruption or lose operational capacity. Such events could cause the
Fund to incur regulatory penalties, reputational damage, additional compliance
costs associated with corrective measures and/or financial loss. Cyber security
breaches may involve unauthorized access to the Fund's digital information
systems through “hacking” or malicious software coding but may also result from
outside attacks such as denial-of-service attacks through efforts to make network
services unavailable to intended users. In addition, cyber security breaches of the
issuers of securities in which the Fund invests or the Fund’s third-party service
providers, such as its administrator, transfer agent, custodian, or sub-adviser, as
applicable, can also subject the Fund to many of the same risks associated with
direct cyber security breaches. Although the Fund has established risk
management systems designed to reduce the risks associated with cyber security,
there is no guarantee that such efforts will succeed, especially because the Fund
does not directly control the cyber security systems of issuers or third-party
service providers.

NEW FUND RISK. The Fund is a recently organized management investment

company with no operating history. As a result, prospective investors do not have
a track record or history on which to base their investment decisions.

REX

DEBT SECURITIES RISK. Investments in debt securities subject the holder to the
credit risk of the issuer. Credit risk refers to the possibility that the issuer or other
obligor of a security will not be able or willing to make payments of interest and
principal when due. Generally, the value of debt securities will change inversely with
changes in interest rates. To the extent that interest rates rise, certain underlying
obligations may be paid off substantially slower than originally anticipated and the
value of those securities may fall sharply. During periods of falling interest rates, the
income received by the Fund may decline.

DISTRIBUTION RISK. As part of the Fund'’s investment objectives, the Fund seeks to
provide current income. There is no assurance that the Fund will make a distribution
at any given time. If the Fund does make distributions, the amounts of such
distributions will likely vary greatly from one distribution to the next. Additionally,
the distributions, if any, may consist of returns of capital, which would decrease the
Fund’s NAV and trading price over time.

DISTRIBUTION TAX RISK. The Fund currently expects to make distributions on a
regular basis. While the Fund will normally pay its income as distributions, the
Fund’s distributions may exceed the Fund’s income and gains for the Fund’s taxable
year. The Fund may be required to reduce its distributions if it has insufficient
income. Additionally, there may be times the Fund needs to sell securities when it
would not otherwise do so and could cause the distributions from that sale to
constitute return of capital. Distributions in excess of the Fund's current and
accumulated earnings and profits will be treated as a return of capital.

HIGH PORTFOLIO TURNOVER RISK. The Fund may actively and frequently trade all
or a significant portion of the Fund’s holdings. A high portfolio turnover rate
increases transaction costs, which may increase the Fund’'s expenses. Frequent
trading may also cause adverse tax consequences for investors in the Fund due to
an increase in short-term capital gains.

INCOME RISK. The Fund’s income may decline when interest rates fall or if there are
defaults in its portfolio. This decline can occur because the Fund may subsequently
invest in lower-yielding securities as debt securities in its portfolio mature, are near
maturity or are called, or the Fund otherwise needs to purchase additional debt
securities.

INFLATION RISK. Inflation risk is the risk that the value of assets or income from
investments will be less in the future as inflation decreases the value of money. As
inflation increases, the present value of the Fund’s assets and distributions may
decline. This risk is more prevalent with respect to fixed income securities held by
the Fund.

INTEREST RATE RISK. Interest rate risk is the risk that the value of the debt
securities in the Fund’s portfolio will decline because of rising market interest rates.
Interest rate risk is generally lower for shorter term debt securities and higher for
longer-term debt securities. Duration is a reasonably accurate measure of a debt
security’s price sensitivity to changes in interest rates and a common measure of
interest rate risk. Duration measures a debt security’s expected life on a present
value basis, taking into account the debt security’s yield, interest payments and final
maturity. In general, duration represents the expected percentage change in the
value of a security for an immediate 1% change in interest rates.

MARKET MAKER RISK. The Fund faces numerous market trading risks, including the
potential lack of an active market for Fund Shares due to a limited number of market
markers. Decisions by market makers or authorized participants to reduce their role
or step away from these activities in times of market stress could inhibit the
effectiveness of the arbitrage process in maintaining the relationship between the
underlying values of the Fund’s portfolio securities and the Fund Share price. The
Fund may rely on a small number of third-party market makers to provide a market
for the purchase and sale of Fund Shares. Any trading halt or other problem relating
to the trading activity of these market makers could result in a dramatic change in
the spread between the Fund’s NAV and the price at which the Fund Shares are
trading on the Exchange, which could result in a decrease in value of Fund Shares.

MARKET RISK. Market risk is the risk that a particular investment, or Fund Shares in
general, may fall in value. Securities are subject to market fluctuations caused by
real or perceived adverse economic, political, and regulatory factors or market
developments, changes in interest rates and perceived trends in securities prices.
Fund Shares could decline in value or underperform other investments.

MONEY MARKET/SHORT-TERM SECURITIES RISK. To the extent that the Fund
invests in money market or short-term securities, the Fund may be subject to
certain risks associated with such investments. An investment in a money market
fund or short-term securities is not a bank deposit and is not insured or guaranteed
by any bank, the Federal Deposit Insurance Corporation or any other government
agency. It is possible for the Fund to lose money by investing in money market
funds. A money market fund may not achieve its investment objective. Changes in
government regulations may affect the value of an investment in a money market
fund.

NON-DIVERSIFICATION RISK. Because the Fund is non-diversified, it may invest a
greater percentage of its assets in the securities of a single issuer or a smaller
number of issuers than if it was a diversified fund.

Foreside Funds Distributors, LLC, is the distributor of the funds.
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